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Interest Received 28,163
Income from Other Sources _ 4566408  45,94,561

On Educational Objects 2
On Relief of Poverty -~

‘On Medical Reliet 543,947

On Other Charitable Objects 38,15,726 _ o
On Depreciation 5 4359673

GROSS TOTAL INCOME 2,34,888

Less : Accumulation under Section 11 (1) (a) @ 15 % of 45,94,561 6,89,184

Year 1 (4,54,296)
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THE BOMBAY PUBLIC TRUSTS ACT, 1950
SCHEDULE VIII [Vide Rule 17[111
SAMOVILA FOUNDATION

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31 MARCH, 2024

EXPENDITURE

To Rent, Rates and Taxes
To Establishmen! Expenses
To Repairs and Maintenance
To Conveyance Expenses
To Audit Fees

To Telephone Expenses
To Salaries and Wages

To Professional Fees

To Miscellaneous Expenses

To Other Expenses
To Depreciation
To Amounts transferred to Reserve

As Al As At As At As At
31.03.24 31.03.23 INCOME 31.03.24 31.03.23
Rs. Rs. Rs. Rs.

3,60,000 4,60,000 By Rent (accrued / realised) -
By Interest (accrued / realised)
1,34,218 1,238,498 Or Securities
2,08,405 49,840 On Loans -
- On Bank Accounts - -
On Income Tax Refund - -
9,36,400 6,98,130 By Dividend - -
By Donations in Cash or Kind ~ 45,66,408  22,54,726
= - By Grants =
4,32,283 1,61,033 By Income from Other Sources 28,153 14,963
By Transfer from Reserve - -
5,43,947 2,43,320 By Deficit Carried Over to
baldnce sneei = =
17,44,420 3,84,677
2,34,888 2,49,191
45,94,561 22,69,689 45,94,561 22,69,689

Per our Attached Report of Even Date

For K R Srinivasan & Associates

Chartered Accountanis

ey ——— ———
O

mame s

K R Srinivasan

Proprietor

Mumbai
24 August, 2024

For Samovila Foundation

Trustee Trustee

UDIN 24048489BKEXEB9865
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THE BOMBAY PUBLIC TRUSTS ACT, 1950
SCHEDULE VIl [Vide Rule 17[11]
SAMOVILA FOUNDATION
BALANCE SHEET AS AT 31 MARCH, 2024

As At As Al As At As Al
FUNDS AND LIABILITIES 31.03.24 31.03.23 PROPERTY AND ASSET! 31.03.24 31.03.23
Rs, Rs. Rs. Rs.
Trust Funds or Corpus Immovable Properties (At Cost )
Balance as per last Balance She 1,000 1,000 Balance as per last Balance Sheet

Additions during the year
Less : Sales during the year
1,000 1,000 Depreciation upto date

Other Earmarked Funds - -
(Created under the provisions of the Trust

Additions during the year

Deed or Scheme or out of the Income) Investments - =
Depreciation Fund - - Fixed Assets
Sinking Fund - -
Reserve Fund - - Balance as per last Balan 14,10,500 14,10,500
- - Additions during the year = =
Less : Sales during the ye - -
Loans ( Secured or Unsecured ) Depreciation upto @ & =
From Trustees - - 14,10,500 14,10,500
From Others - -
Loans ( Secured or Unset - -
Advances E -
Sahara Hospitality Limitec - =
TDS - State Bank of India = =
iabili
GST Input Credit E -
For Expenses 3.50,420 350,420
Cash and Bank Balances
Income and Expenditure Account
(a) In Savings Account With
Balance as per last Balance She:  15,42,636 12,93,445 HDFC Bank 2,20,865 14,093
Less : Appropriation, if any : ;
Add : Net Surplus 2,34,888 249,191 (b) In Fixed Deposit Wit 4,88,079 4,59,963
17,77,524 15,42,636  (c) With the Trustees 9,500 9,500
21,28,944 18,94,056 21,28,944 18,94,056
Per our Aftached Report of Even Date The above Balance Sheet to the best of our belief contains a true account
of the Funds and Liabilities and of the Property and Assets of the Trust
For K R Srinivasan & Associates
Chartered Accountants For Samovila Foundation
e ' - ’ Q
ﬂ’. 4 i gy /V\ a- DW/
K R Srinivasan ‘ ovvr
Proprietor Trustee Trustee
Mumbai UDIN 24048489BKEXEB9865
24 August, 2024
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K R SRINIVASAN & ASSOCIATES K R Srinivasan
B Com, Grad CWA, FCA

"HARTERED ACCOUNTANTS

Independent Auditor's Report

To the Trustees of Samovila Foundation

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of Samovila Foundation (“the Trust”), which comprise
the Balance Sheet as at 31 March, 2024 and the Statement of Income and Expenditure for the year ended on that
date, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Board of Trustees are responsible for the matters with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial performance of the Trust in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified by the ICAL This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Trust and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate intemal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial controls relevant to the Trust's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Trustees, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.
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SRINIVASAN & ASSOCIATES K R Srinivasan
ARTERED ACCOUNTANTS B Com, Grad CWA, FCA

Qpinion

best of our information and according to the explanations given to us, the aforesaid
information required by the Act in the manner so required and give a true
erally accepted in India, of the state of affairs of the

In our opinion, and to the
standalone financial statements give the
and fair view in conformity with the accounting principles gen
Trust as at 31 March 2024 and its Surplus for the year ended on that date,

Report on Other Legal and Regulator Requirements

1. Further to our comments as mentioned above, we report that :

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Trust so far as it appears
from our examination of those books;

¢) The Balance Sheet and the Statement of Income and Expenditure dealt with by this Report are in agreement
with the books of account;

For K R Srinivasan & Associates
Chartered Accountants

FRN 114637W
T KR SRPINVASAN lw
Cr e
um-'“‘-. AP EADOA AN
Mumbai K R Srinivasan
24 August, 2024 Proprietor
M No 048489

“Shri Nivas’, H 2, Balkrishna, Jai Prakash Road, Next to Versova Metro Station, Andheri West, Mumbai 400 053, India
Tel: + 91 - 22 - 2639 6983 / 2639 6984 / Cell: + 91 - 98201 47079 / www.krsassociates.com / krsri@hotmail.com
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and Rule 19 of The Bombay Public Trusts Act

Registration No. ; E — 34056 (MUM)
Name of the Public Trust ! SAMOVILA FOUNDATION
For the Year Ending : 31 March, 2024

ro

10.

17,

Whether accounts are maintained regularly and in accordance
with the provisions of the Act and the Rules.

Whether receipts and disbursements are properly and correctly
shown in the accounts.

Whether the cash balance and vouchers in the custody of the
manager or trustee on the date of audit were in agreement
with the accounts.

Whether all books. deeds, accounts, vouchers or other
documents or records required by the auditor were produced
before him.

Whether a register or movable and immovable properties is
properly maintained, the changes therein are communicated
from time to time to the regional office, and the defects and
inaccuracies mentioned in the previous audit report have
been duly complied with.

Whether the manager or trustee or any other person required
by the auditor to appear before him did so and furnished
the necessary information required by him.

Whether any property or funds of the Trust were applied
for any object or purpose other than the object or purpose
of the Trust.

The amounts of out standings for more than one year and the
amounts written off, if any.

Whether tenders were Invited for repairs or construction
involving expenditure exceeding Rs. 5000,

Whether any money of the public trust has been invested
contrary to the provisions of Section 35.

Alienations, if any, of the immovable property contrary to the
provisions of Section 36 which have come to the notice of
the auditor.

of an Auditor Relating to Accounts Audited Under Sub Section (2) of Section 33 And 34

Yes

Yes

Yes

Yes

Yes

Yes

No

Nil

Not Applicable

No

Not Applicable
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Registration No.

Name of the Public Trust

For the Year Ending

Report of an Auditor Relating to Accounts Audited Under Sub Section (2) of. ctior

and Rule 19 of The Bombay Public Trusts Act

E - 34056 (MUM)
SAMOVILA FOUNDATION

31 March, 2024

All cases of irregular, illegal or improper expenditure, or

12.
failure or omission to recover monies or other property
belonging to the public trust or of loss or waste of money
or. other property thereof, and whether such expenditure, No
tailure. omission, loss or waste was caused in consequence
of breach of trust or misapplication or any other misconduct
on the part of the trustees or any other person while in the
management of the trust.
13. Whether the budget has been filed in the form provided by
Rule 16 A. No
14. Whether the maximum and minimum number of the trustees
is maintained. Yes
15, Whether the meetings are held regularly as provided in such
instrument. Yes
16. Whether the minute books of the proceedings of the meeting
is maintained. Yes
17. Whether any or the trustees has any interest in the investment
of the trust; No
18. Whether any or the trustees is a debtor or creditor of the trust. No
19.  Whether the irregularities pointed out by the auditors in the
accounts or the previous year have been duly complied
with by the trustees during the period of audit. Not Applicable
20. Any special matter which the auditor may think fit or
necessary 1o bring to the notice of the Deputy or Assistant Nil
Charity Commissioner.
For K R Srinivasan & Associates
Chartered Accountants
Al Ly 1 i
T
e R
Mumbai K R Srinivasan
24 August, 2024 Proprietor
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THE BOMBAY PUBLIC TRUSTS ACT , 1950
SCHEDULE 1X C (Vide Rule 32)

Statement of Income Liable to Contribution for the Year Ending 31 MARCH, 2024
Name of the Public Trust SAMOVILA FOUNDATION
Registration No. E - 31644 (MUM)
Rs. Rs.
| Income as shown in the Income and Expenditure Account 45,94,561

Il Items not chargeable to Contribution under Section 58 and Rule 32

1 Donations received from other Public Trusts and Dharmadas

Grants received from Government and Local Authorities -
Interest on Sinking or Depreciation Fund -
Amount spent for the purpose of secular education

L5 3 B - 7 B o]

Amount spent for the purpose of medical relief -

#7]

Amount spent for the purpose of velerinary treatment of animals <

Expenditure incurred from donations for relief of distress caused
by scarcity, drought, flood, fire or other natural calamity -

8 Deductions out of income from lands used for agricultural purposes

(a) Land Revenue and Local Fund Cess -
(b) Rent payable to superior landlord =
(c) Insurance premia A

9 Deductions out of income from lands used for non - agricultural purposes

(a) Assessment, cesses and other Government or Municipal taxes =
(b) Ground rent payable to the superior landlord =
(c) Insurance premia T
(d) Repairs at 10 per cent of grass rent of building =
(e) Cost of collection at 4 per cent of gross rent of buildings let out -
10 Cost of collection of income or receipts from securities,

stocks, efc., at 1 per cent of such income 45,946
11 Deductions on account of repairs in respect of buildings not rented and
yielding no income, at 10 per cent of the estimated gross annual rent - 45,946
Gross Annual Income chargeable to Contribution 45,48,615

Ceriified that while claiming deductions admissible under the Schedule, the Trust has not claimed any amount twice,

either wholly or partly, against any of the items mentioned in the Schedule which have the effect of double deduction.

For K R Srinivasan & Associates For Samovila Foundation

C-hanerad Accountants
A /\fmmwewa Dore.

]
=g
Truste ' Trustee

T
K R Srinivasan
Proprietor
Mumbai
24 August, 2024 UDIN 24048489BKEXEB9865
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